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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

New Director

On April 27, 2023, Alex Blavatnik resigned from the Board of Directors (the “Board”) of Warner Music Group Corp. (the “Company”) and all
committees thereof, effective upon the appointment of his replacement. Alex Blavatnik has served as a director since 2011. Alex Blavatnik’s decision to
resign from the Board was not the result of any disagreement with the Company or the Board.

Also on April 27, 2023, Valentin Blavatnik, age 25, was elected to the Board in accordance with the Company’s certificate of incorporation, effective
immediately, to fill the vacancy on the Board resulting from Alex Blavatnik’s resignation. He will hold office until the next annual general meeting of
stockholders or until removed from office in accordance with the Company’s bylaws. He was appointed by Access Industries, LLC (“Access”) pursuant
to the Stockholder Agreement between the Company and Access, dated as of May 29, 2020, under which Access has the right to designate members of
the Board, subject to maintaining specified ownership requirements.

Valentin Blavatnik has been an analyst at LionTree LLC (“LionTree”) since 2021 and has been a production executive at Eden Productions since 2020.
He was an associate at Access from 2019 to 2020 and worked in music artist management from 2016 to 2019. He has a Bachelor of Arts in Cinematic
Arts from the University of Southern California. He is the son of Len Blavatnik.

The Company believes Valentin Blavatnik will bring beneficial experience and attributes to the Board, among which are his experience working with
companies, including as an analyst at LionTree and as an associate at Access, and his experience in the music entertainment industry and working
directly with artists. The Company also believes he will add generational diversity and fresh perspectives to the Board.

Committee Appointments

Also effective as of April 27, 2023, the Nominating and Corporate Governance Committee recommended certain committee changes, which the Board
adopted. Michael Lynton was appointed to serve on the Finance Committee, replacing Alex Blavatnik. The Board determined not to replace Alex
Blavatnik on the Compensation Committee, which will result in the Compensation Committee being comprised of a majority of independent directors.
Valentin Blavatnik was appointed to serve on the Executive Committee.

Related Party Transactions

See the Company’s proxy statement on Schedule 14A filed with the U.S. Securities and Exchange Commission on January 19, 2023 for information
regarding the Company’s related party transactions with Access.

On April 27, 2023, the Company issued a press release announcing the election of Mr. Blavatnik to the Board. A copy of the press release is furnished
herewith as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits.
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Exhibit 99.1

VAL BLAVATNIK ELECTED TO WARNER MUSIC GROUP BOARD OF DIRECTORS    

Succeeds Alex Blavatnik After 12 Years on the Board    

NEW YORK, NY – April 27, 2023: Warner Music Group Corp. (Nasdaq: WMG) today announced the election of Val Blavatnik to the company’s
Board of Directors, as well as his appointment to its Executive Committee. He replaces Alex Blavatnik, who has served as a director of WMG since July
2011, when Access Industries completed its acquisition of the company.    

Since 2021, Blavatnik has served on the investment team at LionTree, focused on the media and technology industries. Since 2020, he has also been a
production executive at Eden Productions, a TV and film production company founded by Richard Plepler. In addition, he is a member of the Executive
Committee at Access Industries. From 2016 to 2019, Blavatnik worked in the music industry, primarily as an artist manager.

Since its founding in 2020, Blavatnik has served on the Board of Directors of the Warner Music Group/Blavatnik Family Foundation Social Justice
Fund, that supports organizations working in historically underserved and marginalized communities. Blavatnik graduated cum laude with a BA in
Cinematic Arts from the University of Southern California. He is the son of Access Industries Founder & Chairman, Sir Leonard Blavatnik.    

Michael Lynton, WMG’s Chairman of the Board, said: “We’re pleased to welcome Val to the WMG board. His experience working with a variety of
companies as well as directly with artists makes him well suited to his new post. He’ll also bring a fresh perspective as we chart the future of WMG.
We’re incredibly grateful to Alex for his wisdom, guidance, and enthusiasm over the past 12 years, as the company has grown and thrived in the
streaming era.”    

Val Blavatnik said: “I’m excited to be joining the Board during this dynamic, transformational time at WMG, with so many innovative opportunities
ahead for artists and songwriters. I’ve previously worked on artist projects with the senior team, and I’m looking forward to collaborating with the
impressive group of leaders on the Board.”    

Access accompanying image here.


