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ITEM 5.02. DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF PRINCIPAL OFFICERS.

On February 17, 2005, Warner Music Group announced that Les Bider, Chairman and CEO of its music-publishing arm, Warner/Chappell Music, had decided
to step down following the appointment of a successor and a transition period. A successor to Mr. Bider will be announced at a later date. Mr. Bider has been
CEO of Warner/Chappell Music since 1987.
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