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Item 1.01. Entry into a Material Definitive Agreement

Senior Term I.oan Credit Agreement Amendment

On December 6, 2016, WMG Acquisition Corp. (“Acquisition Corp.”), a subsidiary of Warner Music Group Corp., entered into an amendment
(the “Senior Term Loan Credit Agreement Amendment”) to the credit agreement, dated November 1, 2012 (as amended by the amendments dated as of
May 9, 2013, July 13, 2016, November 21, 2016 and May 22, 2017), among Acquisition Corp., the guarantors party thereto, the lenders party thereto and
Credit Suisse AG, as administrative agent, governing Acquisition Corp.’s senior secured term loan facility with Credit Suisse AG, as administrative agent,
and the other financial institutions and lenders from time to time party thereto. The Senior Term Loan Credit Agreement Amendment (among other changes)
reduces the pricing terms of its outstanding term loans, changes certain incurrence thresholds governing the ability to incur debt and liens, changes certain
EBITDA add-backs and increases the thresholds below which the excess cash flow sweep is triggered.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

The information contained in Item 1.01 concerning Acquisition Corp.’s direct financial obligations under the Senior Term Loan Credit
Agreement Amendment is incorporated herein by reference.
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