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ITEM 5.03. AMENDMENTS TO ARTICLES OF INCORPORATION OR BYLAWS; CHANGE IN FISCAL YEAR.

Change In Fiscal Year

On September 29, 2022, the Board of Directors of Warner Music Group Corp. (the “Company”) approved a change, effective for the 2023 fiscal year,
from a modified 52/53-week reporting calendar, in which reporting periods ended on the last Friday of the calendar quarter, to a reporting calendar in
which the reporting periods end on the last day of the calendar quarter. The Company’s fiscal year will begin on October 1 and end on September 30.
The Company is not required to file a transition report because this change is not deemed to be a change in fiscal year for purposes of reporting under
the Securities Exchange Act of 1934, as amended, pursuant to relevant Securities and Exchange Commission guidance.
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